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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
MOUNT FINANCE LIMITED

Report on the Audit of the financial statements
Opinion

We have audited the accompanying Financial Statements of MOUNT FINANCE LIMITED (“the
Company”), which comprise the balance sheet as at 31 March 2023, and the statement of profit and loss
(including other comprehensive income), statement of cash flows and statement of changes in equity for the
year then ended, and notes to the Financial Statements, including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended (the
“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, its loss including
other comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial

Statements.
Information Other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Directors report to be included in the Company’s Annual report, but does not include the
financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements, ¥, Blgiv,q\s: Jfrue and fair view of the financial




In preparing the Financial Statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concemn basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Andit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a hi gh level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise

expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

events or conditions may cause the Company to cease to continue as a going concern,
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. g
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iii.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

and explanations given to us, we give in the Annexure ‘A’ a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
statement of changes in equity and the Cash Flow Statement dealt with by this Report are in agreement with

the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:

(¢) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to Annexure ‘B,

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31* March, 2023 on its financial position
in its financial statements — Refer Note No 16

The Company did not have any long-term contracts including derivative contracts as at 31 March, 2023
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iv.

vi.

(2) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entity (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the company to or in any other
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material

misstatement.
No dividend has been declared/ paid by the Company during the year.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only with
effect from 1 April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
not applicable.

(h) With respect to the matter to be included in the Auditor’s Report under section 197(16):
The Company has not paid any managerial remuneration for the year ended 31st March, 2023 to its

directors.

FOR G C AGARWAL & ASSOCIATES
Chartered Accountant
......Firm Registration No.: 01785

’b‘\la[ & 4629..'-‘-‘
{1 Chaftered ?_'_
PLACE: New Delhi \©, ACC%tanls 2 (GC
DATED: 16.05.2023 N\ & Partner

NN w oA
30BN (Membership No. 083820)

UDIN: 23083820BGYOKZ4609



Annexure — A to the Auditors' Report

The annexure referred to in Independent Auditor’s Report to the members of the company on the financial
statements for the year ended on 31¢ March, 2023, We Report that:

1. a. (A) The Company is maintaining proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment. The Company does not have any right of use assets.

(B) The company does not have intangible assets.

b. Asexplained to us, the management during the year has physically verified the Property, Plant and Equipment
in a phased periodical manner, which in our opinion is reasonable, having regard to the size of the company
and nature of its assets. No material discrepancies were noticed on such physical verification.

€. According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deed of the immovable property is held in the name of the Company.

d. The Company has not revalued any of its Property, Plant and Equipment during the year.

e. There are no proceedings initiated or are pending against the Company for holding any Benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

2. Asexplained to us, there is no inventory in the Company during the year.

3. In our opinion and According to the information and the explanations given to us, the company has not made
any investment in, provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Hence,
the provisions of Para 3(iii)(a-f) of the order are not applicable to the company.

4. As explained to us, the Company has not granted any loans, secured or unsecured to corporate, firms, Limited
Liability Partnership or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013. Hence, the para 3(iv) of the order is not applicable to the Company.

5. The Company has neither accepted any deposits from the public nor accepted any amount which are deemed
to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made thereunder, to the
extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the

Company.

6. The nature of the company’s business/activities is such that maintenance of Cost Records under section
148(1) of the Act is not applicable to the company.

7. a.  According to the records of the Company, undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employee’s State Insurance, Income Tax, Customs Duty, Excise Duty, Value added tax,

Cess and other statutory dues to the extent and as applicable to the company have been generally regularly
deposited by the company during the year with the appropriate authorities. According to the information

and explanations given to us, no undisputed amounts payable in respect of the aforesaid dues were
outstanding as at 31st March, 2023 for a period of morg, than six months from the date of becoming payable.
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8.

10.

11.

12.

13.

The disputed statutory dues aggregating to Rs. 4.29 lakhs that have not been deposited on account of
matters pending before appropriate authorities are as under:

['Sr. Name of the AY. Nature of the Forum where Amount (Rs.
No. Statute dues dispute is In Lakhs)
| pending
1. Income Tax 1995-96 | Income Tax High Court, 4.29/-
Act, 1961 including interest | Mumbai
u/s 234B

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence, the
para 3(viii) of the order is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not have any loans or borrowj ngs from any lender during the
year. Accordingly, clause 3(ix)(a) of the Order is not applicable,

b) The Company has not been declared willful defaulter by any bank or financial institution or government
or any government authority.

¢) The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable to the

Company.

d) On an overall examination of the financial statements of the Company, no funds have been raised on
short-term basis and hence, reporting under clause 3(ix)(d) of the Order is not applicable to the Company.

€) The Company does not have any subsidiary, associate or joint ventures. Hence, reporting under clause
3(ix)(e) and 3(ix)(f) of the Order are not applicable to the Company.

a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments). Hence, the para 3(x)(a) of the order is not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or convertible debentures (fully, partly or optionally convertible) during the year. Accordingly,
provisions of clause 3 (x)(b) of the Order is not applicable to the Company.

a) In our opinion and according to the information and explanation given to us, no fraud by the company or
on the Company has been noticed or reported during the course of our audit.

b) During the year no report under sub-section 12 of section 143 of the Act has been filed in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
¢) According to the information and explanations given to us, there were no whistle blower complaints

received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on or examinations of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transaction have been disclosed in the financial statements as required

........
ot *e

by the applicable accounting standards. .}{:{\/—N alma\%;‘"
. AR

&S \%
i< c%red A

O, Accojants 2
O, S
- Qg LH\/".




14.

15.

16.

17.

18.

19.

20.

To'the best of our knowledge & as explained the requirement of the Internal Audit as per the section 138 of
Companies Act,2013 read with rule 13 of Companies (accounts) Rules,2014 is not applicable to the
Company. Accordingly, paragraph 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the record of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
its director. Accordingly, paragraph 3(xv) of the order is not applicable.

a) The Company is not required to be registered under section 45-IA of the Reserve bank of India Act, 1934,

b) The Company has not conducted any Non-Banking Financial activities without obtaining a valid Certificate
of registration from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.]

¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the

Company.

d) There is no Core Investment Company as a part of the Group. Accordingly, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses during the year of Rs. 2.35 lakhs (Previous Rs. 2.19 lakhs).

There has been no resignation of the statutory auditor during the year. Hence, the reporting para 3(xviii) of
the order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the our knowledge of the Board of Directors and Management plans
and based on our examination of evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date to the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company and

when they fall due.

The Company is not required to spend any amount under sub section 5 of Section 135 of the Act.
Accordingly, the reporting para 3(xx) of the order is not applicable to the Company.

FOR G C AGARWAL & ASSOCIATES
--------- e Chartered Accounta
% Firm Registration No.:

PLACE: New Delhi *1 rL\,\\"*/OJ/ (G CAGARWAL)
DATED: 16.05.2023 SR Partner
(Membership No. 083820)



Annexure — B to the Auditors’ Report

Report on the Internal Financial Control under clause (i) of sub section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mount Finance Limited (“the
Company”) as of 31 March 2023 in conjunction with our audit of the financial statements of the Company

for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.
FOR G C AGARWAL & ASSOCIATES

Chartered Accountants
.=z2:Firm Registration No.: 01785
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PLACE: New Delhi | #:(G C AGARWAL)
DATED: 16.05.2023 NAppy iy Partner
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Mount Finance Ltd.
Balance Sheet as at 31st March,2023

(Amount Rs. in Lakhs)

Particulars Note No As at As at
31st March, 2023 31st March, 2022
ASSETS
{1} Non-current Assets
(a) Property, plant and equipment 3 2,67 5.78
(b) Other Financial Assets 4 0.20 0.20
2.87 5.98
(2) Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 5 1.03 1.16
{b) Other current assets 6 2.01 2.01
3.04 3.17
Total Assets 5.91 9.15
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 7 83.00 83.00
(b) Other Equity 8 (112.50) (107.04)
'(29.50) (24.04)
LIABILITIES
(1} Current Liabilities
(a) Other Current liabilities 9 35.41 33.19
35.41 33.19
TOTAL EQUITY AND LIABILITIES 5.91 9.15
Significant Accounting Policies and Notes to the Financial Statements 1-23

In terms of our report of even date annexed hereto

For G C AGARWAL & ASSOCIATES
Chartered Accountants

Firm Registratioy No. 0] J8SLN,

G C Agarwal

a
ntants
Partner R

Membership No. 083820

Place: New Delhi
Dated : 16.05.2023

For and on the behalf of board
Mount Finance Ltd.
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Director
DIN: 00015273

Director
DIN 00001938



Mount Finance Ltd.
Statement of Profit and Loss for the year ended 31st March,2023

(Amount Rs. in Lakhs)

Particulars Note No.  For the Year ended 31 For the Year ended
March, 2023 31 March, 2022

. Revenue from operations

. Total Income (1)

. Expenses

Depreciation and amortisation expense 3 3 3.27
Other expenses 10 2.35 2.19
5.46 5.46

Total expenses (il1)

IV.  Profit/(loss) before exceptional items and tax {n-n1) (5.46) (5.46)
V. Exceptional Iltems - Gain / (Loss)

VI.  Profit/(loss) before tax (IV-V) (5.46) (5.46)
VIl. Tax Expense
(1) Current Tax - -
(2) Deferred Tax - -
Total tax expense (VII) - -
VII.  Profit (Loss) for the year (VI-VII) (5.46) {5.46)

IX. Other Comprehensive Income
Items that will not be reclassified to profit or loss in

subsequent periods
(i} Re-measurement {losses)/gains on defined benefit plans - -

(i) Income tax effect on above -
Total Other Comprehensive Income - -
X Total comprehensive income of the year {VIi+iX) (5.46) (5.46)

Xl  Earnings per share:

Basic and Diluted Earnings per equity share ®): 17 (0.66) (0.66)
Significant Accounting Policies and Notes to the Financial 1-23
Statements

In terms of our report of even date annexed hereto

For G C AGARWAL & ASSOCIATES For and on the behalf of board of
Chartered Accountants Mount Finance Ltd.
)(1 Oi-lf-’:éi\t
.-" <z Ch ered / \ \/\ f%
Accgyn ants

k Mahesh‘ff umar Gupta __Anil Geyal /-
G CAgarwal "\ % /7 LY /\\ -‘ Director Director
Partner T DIN: 00015273 DIN: 00001938

Membership No. 083820

Place: New Delhi
Dated ; 16.05.2023



Mount Finance Ltd.
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

{Amount Rs. in Lakhs)
For the Year ended| For the Year ended
March 31, 2023 March 31, 2022

Particulars

A. CASH INFLOW (OUTFLOW) FROM THE OPERATING ACTIVITIES

NET PROFIT BEFORE TAX (5.46) (5.46)
Adjustments for:

Depreciation ' 3.11 3.27
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {2.35) (2.19)
Adjustments for:-

Increase/(decrease) in other current liabilities 2.22 2.05
CASH GENERATED FROM OPERATIONS BEFORE TAX (0.13) (0.14)
Direct tax paid - -
NET CASH INFLOW / (OUT FLOW) FROM OPERATING ACTIVITIES (0.13) (0.14)

B. CASH INFLOW / (OUTFLOW) FROM INVESTMENT ACTIVITIES
Purchase of Property,Plant and Equipment - -

NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES - -

C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES
Proceeds/{-) repayment of Borrowings -
NET CASH INFLOW / (OUTFLOW) USED IN FINANCING ACTIVITIES - -

NET CHANGES IN CASH & CASH EQUIVALENT (0.13) (0.14)
Opening Cash and cash equivalent ' 1.16 | 1.30
Closing Cash and cash equivalent 1.03 1.16

Note: Previous year's figures have been regrouped wherever considered necessary.
As per our report of even date attached

For G C AGARWAL & ASSOCIATES For and on the behalf of board
Chartered Accountants Mount Finance Ltd.
Firm Registration Ng.:017851N

G C Agarwal Mahesh Kumar Gupta

Partner * Director
Membership No. 083820~ DIN: 00015273 D!

Place: New Delhi
Dated : 16.05.2023



Mount Finance Ltd

Statement of changes in equity for the yvear ended 2022-23

A. Equity Share Capital (Amount Rs. in Lakhs)
hi ity sh. Bal h | Ch i ity sh Balance as at March
Balance as at April 1, 2021 Changes in equity share | Balance as at Marc anges in equity share alance as at Marg|
capital during 2021-22 31, 2022 capital during 2022-23 31, 2023
83.00 - 83.00 - 83.00

B. Other Equity
(Amount Rs. in Lakhs)

Reserve and Surplus Other Comprehensive
Particulars Income Total
General Reserve Retained Earnings Re-:let::::;eb::::i::’:::snet
Balance as at 1 April 2021 - (101.58) - (101.58)
Profit/(Loss) for the year 2021-22 5 (5.46) (5.46)
Other comprehensive income 2
Balance as at 31 March 2022 - (107.04) - (107.04)
Profit/{Loss) for the year 2022-23 - (5.46) (5.46)
Other comprehensive income -
Balance as at 31 March 2023 - (112.50) - (112.50)
In terms of our report of even date annexed hereto
For G C AGARWAL & ASSOCIATES For and on the behalf of board
Chartered Accountants Mount Finance Ltd.
Firm Registration No,: ' 17&54?«1 |
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Membership No. 083820

Place: New Delhi
Dated : 16.05.2023



Mount Finance Ltd

Notes forming part of the financial statements for the year ended 31 March 2023

1.

11

22

Company Information / Overview
The Company is public limited company incorporated and domiciled in India having its registered office at Mumbai, India.

Basis of preparation of financial statements.

(A) Compliance with Ind As
The financial statements of the Company comply in all material aspects with Indian Accounting Standards ('Ind AS')
notified under Section 133 of the Companies Act, 2013 (the Act’) read with the Companies(Indian Accounting
Standards) Rules, 2015 as ammended from time to time and other relevant provisions of the Act. Any directions issued
by the other regulators are implemented as and when they become applicable.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted
or arevision to the existing accounting standard requires a change in the accounting policy hitherto in use.

(B) Functional and presentation currency
The standalone financial statements are presented in Indian Rupees, which is the Company’s functional and presentation
currency and all amounts are rounded to the nearest rupees.

(C) Basis of preparation
The financial statements have been prepared under the historical cost convention on the accrual basis except for certain
financial instruments and plan assets of defined benefit plans, which are measured at fair values at the end of cach.

reporting as explained in the accounting policies below.

(D)  Use of estimates and judgements
The preparation of the financial statements requires management to make estimates and assumptions. Actual results
could vary from these estimates. The estimates and underlying assumptions are reviewed on an on-going basis.
Revisions to accounting estimates are recognised in the period in which the estimates are revised if the revision effects
only that period or in the period of the revision and future periods if the revision affects both current and future years
(refer Note no.4 on critical accounting estimates, assumptions and judgements).

Significant Accounting Policies

Property, plant and equipments (PPE)

a) Property, Plant and Equipment are carried at cost less accumulated depreciation and accumulated impairment losses, if any.
Cost includes expenditure that is directly attributable to the acquisition of the items. Borrowing Cost (if any) during the period
of construction is added to the cost of eligible tangible assets.

b) Depreciation is charged to the Statement of Profit and Loss so as to expense the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight line method, as per the useful
life prescribed in Schedule 11 to the Companies Act, 2013. Assets costing less then Rs, 5000/- are fully depreciated in the year

of purchase.

c¢) Freehold land is not depreciated.

d) The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial
year- end and adjusted prospectively, if appropriate. :

€} The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and

Loss on the date of disposal or retirement.

Intangible assets :

Identifiable intangible assets are recognised:
a) when the Company controls the asset,
b) it is probable that future economic benefits attributed to the asset will flow to the Company and

c) the cost of the asset can be reliably measured.

Computer software’s are capitalised at the amounts paid to acquire the respective license for use and are amortised over the
period of license, generally not exceeding five years on straight line basis. The assets’ useful lives are reviewed at each

financial year end.

........
Lhe,

ST ~
Sanal &gt >
7 o\,

i< Ch?\md eh

L > Accoyptants 2 i
= /e

\

R s
------



Mount Finance Ltd

Notes forming part of the financial statements for the year ended 31 March 2023

23

24

Impairment :

A. Financial Assets

The Company recognises loss allowances using the expected credit loss (ECL) mode] for the financial assets which are not fair
valued through Statement of Profit and Loss. Loss allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount
equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognised as an impairment gain or loss in the

Statement of Profit and Loss.

B. Non Financial Assets
An asset is considered as impaired when at the date of Balance Sheet there are indications of imipairment and the carrying

amount of the asset, or where applicable the cash generating unit to which the asset belongs exceeds its recoverable amount (i.e.
the higher of the net asset selling price and value in use).The carrying amount is reduced to the recoverable amount and the
reduction is recognized as an impairment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior
accounting period is reversed if there has been a change in the estimate of recoverable amount. Post impairment, depreciation is

provided on the revised carrying value of the impaired asset over its remaining useful life.

Financial instruments — initial recognition, subsequent measurement and impairment
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Assets
Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair value through Profit
or Loss, depending on its business model for managing those financial assets and liabilities and the assets and liabilities

contractual cash flow characteristics.

Subsequent measurements of financial assets are dependent on initial categorisation. For impairment purposes significant
financial assets are tested on an individual basis, other financial assets are assessed collectively in groups that share similar

credit risk characteristics.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest

method, less provision for impairment.

Impairment is made on the expected credit losses, which are the present value of the cash shortfalls over the expected life of
financial assets. The estimated impairment losses are recognised in a separate provision for impairment and the impairment
losses are recognised in the Statement of Profit and Loss within other expenses.

Subsequent changes in assessment of impairment are recognised in provision for impairment and the change in impairment
losses are recognised in the Statement of Profit and Loss within other expenses.

For foreign currency trade receivable, impairment is assessed afier reinstatement at closing rates.

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable
and the amount of the loss is recognised in the Statement of Profit and Loss within other expenses.

Subsequent recoveries of amounts previously written off are credited to other Income

Investment in equity shares
Investment in equity securities are initially measured at fair value and is recognised through Profit and Loss account.

Financial Liabilities

Financial Liabilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are recognised initially at fair value
less transaction costs that are attributable to the issue of financial liability. Transaction costs of financial liability carried at fair
value through profit or loss is expensed in profit or loss. However, borrowings, which is likely to be assigned or negotiated are
initially measured at fair value through profit and loss account. Other borrowings are measured at amortised cost using the
effective interest rate method. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fee or costs that are an integral part of the Effective rate of interest (EIR). The EIR amortisation is included in finance costs in
the Statement of Profit and Loss.

Trade and other payables
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting
period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest

method.
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Mount Finance Ltd

Notes forming part of the financial statements for the year ended 31 March 2023

2.5

2.6
A)

B)

2.7
A)

B)

Cash and cash equivalents
Cash and cash equivalents includes Cash on hand and at bank and other short-term highly liquid investments with original

maturities of three months or less that are readily convertible to a known amount of cash and are subject to an insignificant risk
of changes in value and are held for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short term deposits.

Revenue recognition

Recognition of interest income on loans

Interest income is recognised in Statement of profit and loss using the effective interest method for all financial instruments
measured at amortised cost, debt instruments measured at FVOCI and debt instruments designated at FVTPL. The ‘effective
interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the

financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are an integral part of the contract.
Transaction costs include incremental costs that are directly attributable to the acquisition of financial asset.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is
recorded as a positive or negative adjustment to the carrying amount of the asset in the balance sheet with an increase or
reduction in interest income. The adjustment is subsequently amortised through Interest income in the Statement of profit and

loss,

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets.

When a financial asset becomes credit-impaired, the Company calculates interest income by applying the effective interest rate
to the net amortised cost of the financial asset. If the financial asset cures and is no longer creditimpaired,
the Company reverts to calculating interest income on a gross basis. :

Additional interest and interest on trade advances, are recognised when they become measurable and when it is not
unreasonable to expect their ultimate collection.

Income from bill discounting is recognised over the tenure of the instrument so as to provide a constant periodic rate of return.

Rental income :
Income from operating leases is recognised in the Statement of profit and loss as per contractual rentals unless another

systematic basis is more representative of the time pattern in which benefit derived from the leased asset is diminished.

Employee Benefits :

Short-term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected
to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

Contribution to provident fund and ESIC
Company’s contribution paid/payable during the year to provident fund and ESIC is recognised in the Statement of profit and

loss.
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Mount Finance Ltd

Notes forming part of the financial statements for the year ended 31 March 2023

2.8

29

A)

B)

2.10

2.11

Finance costs
Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments

measured at Amortised cost. Financial instruments include bank term loans, non-convertible debentures,

fixed deposits mobilised, commercial papers, subordinated debts and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Finance costs are charged to the Statement of
profit and loss.

Taxation - Current and deferred tax:
Income tax expense comprises of current tax and deferred tax. It is recognised in Statement of profit and loss except to the
extent that it relates to an item recognised directly in equity or in other comprehensive income.

Current tax :

Current tax comprises amount of tax payable in respect of the taxable income or loss for the year determined in accordance
with Income Tax Act, 1961 and any adjustment to the tax payable or receivable in respect of previous years. The Company’s
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax :

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying
values of assets and liabilities and their respective tax bases. Deferred tax liabilities and assets are measured at the tax rates
that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities
and assets reflects the tax consequence that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets are recognized to the extent that it is probable that future taxable income will be available against which
the deductible temporary difference could be utilized. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset

to be recovered.

Leases

As a lessee
The Company has applied Ind AS 116. For these short term and low value leases, the company recognizes the lease payments
as an expense in the Statement of Profit and Loss on a Straight line basis over the term of lease.

Provisions :

Provisions are recognised when there is a present obligation as a result of a past event, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount
of the obligation. Provisions are reviewed at each balance sheet date and adjusted to reflect

the current best estimate.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obli gation.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market

assessments of the time value of money and the risks specific to the liability.

When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.
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Mount Finance Ltd

Notes forming part of the financial statements for the year ended 31 March 2023

2.12

2.13

2.14

2.15

2.16

Exceptional items
When items of income and expenses within profit or loss from ordinary activities are of such size, nature or incidence that their
disclosure is relevant to explain the performance of the enterprise for the period, the nature and amount of such items is

disclosed separately as Exceptional items.
Earning per share

The Company reports basic and diluted earnings per equity share. Basic earnings per equity share have computed by dividing
net profit/loss attributable to the equity share holders for the year by the weighted average number of equity shares outstanding
during the year. Diluted earnings per equity share have been computed by dividing the net profit attributable to the equity share
holders after giving impact of dilutive potential equity shares for the year by the weighted average number of equity shares and
dilutive potential equity shares outstanding during the year, except where the results are anti-dilutive.

Cash Flow Statement
Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transactions of a non-

cash nature and any deferrals or accruals of past or future cash receipts or payments and items of income or expenses
associated with investing or financing cash flows. The cash flows from regular revenue generating (operating activities),
investing and financing activities of the Company are segregated.

Recent accounting development

Standards issued but not yet effective:
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such

notification which would have been applicable from 1 April, 2020.

Current /non-current classification

The Company presents assets and liabilities in statement of financial position based on current/non-current classification.
The Company has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in

accordance with Schedule III, Division Il of Companies Act, 2013 notified by MCA.
An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) ltis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash

equivalents,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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Mount Finance Ltd.
Notes forming part of the financial statements for the year ended 31 March 2023

3. Property, Plant and Equipment (Amount Rs. in Lakhs)
Particulars Office Equipment Plant & Machinery Flat Total

Gross Block

As at March 31, 2021 2.49 2.78 48.23 53.50

Additions - - - -

Disposal/Adjustments - - - -

As at March 31, 2022 2.49 2.78 48.23 53.50

Additions - - - -

Disposal/Adjustments - - - -

As at March 31, 2023 2.49 2.78 48.23 53.50

Accumulated Depreciation

As at March 31, 2021 2.37 2.64 39.44 44.45
Charge for the year - ‘ - 3.27 3.27
Disposal/Adjustments - - - -

As at March 31, 2022 2.37 2.64 42.71 47.72
Charge for the year - - 3.11 3.11
Disposal/Adjustments - - - -

As at March 31, 2023 2.37 2.64 45.82 50.83
Net carrying amount -

As at March 31, 2021 0.12 0.14 8.79 9.05
As at March 31, 2022 0.12 0.14 5.52 5.78
As at March 31, 2023 0.12 0.14 2.41 2.67
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Mount Finance Ltd.

Notes forming part of the financial statements for the year ended 31 March 2023

4. Other Financial Assets

(Amount Rs. in Lakhs)

Y

. As at As at
Particulars
31st March, 2023 31st March, 2022
Security Deposits 0.20 0.20
Total 0.20 0.20
5. Cash and Cash Equivalents
Particulars As at 31st March, 2023| As at 31st March, 2022
Balances with Banks :
On Current Accounts 0.90 1.02
Cash on hand 0.14 0.14
Total 1.04 1.16
6. Other current assets
Particulars As at 31st Ma'rch, 2023| As at 31st March, 2022
Recoverable from government authorities 2.01 2.01
Total 2.01 2.01
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Mount Finance Ltd.

Notes forming part of the financial statements for the year ended 31 March 2023

8. Other equity

{Amount Rs. in Lakhs)

Particulars

As at
31st March, 2023

31st March, 2022

As at

Reserves & Surplus
Surplus/(Deficit) in the Statement of Profit and Loss

Profit/(Loss) Brought Forward (107.04) {(101.58)

Add:- Profit after tax for the year (5.46) {5.46)

Total {112.50) (107.04)

9. Other current liabilities

Particulars As at 31st March, 2023 As at 31st March,
! 2022

Others: -

Advance received* 35.00 33.00

Expenses payable 0.41 0.19

Total 35.41 33.19

* Includes Rs. 35/- Lakhs (previous year Rs. 33/- Lakhs

received from Holding Company.
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Mount Finance Ltd.

Notes forming part of the financial statements for the year ended 31 March 2023
(Amount Rs. in Lakhs)

10. Other expenses

Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
Repair & Maintenance 1.83 1.71
Miscellaneous 0.10 0.07
Professional Fees 0.21 0.20
Depository Expenses 0.06 0.06
Auditor's Remuneration:
- Audit Fees 0.15 0.15
- Certification & Others - -
Total Other expenses 2.35 2.19
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Mount Finance Ltd.
Notes forming part of the financial statements for the year ended 31 March 2023

Note: 11 Capital Management

Note: 12

IL

H1

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business.

The company has adequate cash and bank balances. The company monitors its capital by careful scrutiny of the cash and bank
balances, and a regular assessment of any debt requirements. In the absence of any significant amount of debt, the

maintenance of debt equity ratio etc. may not be of any relevance to the Company.

Financial Risk Management

Financial risk factors

The Company’s principal financial liabilities, comprise borrowings and trade and other payables. The main purpose of these
financial liabilities is to manage finances for the Company’s operations. The Company’s principal financial assets include inter
corporate deposits, loans, cash and cash equivalents and other receivables. The Company’s activities expose it to a variety of

financial risks:

. Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market prices comprise three types of risk: currency rate risk, interest rate risk and other price risks, such as
commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits, investments.

The company is not exposed to any market risk.

Interest Rate Risk
Interest rate risk is the risk that the fair value of future cash flows of Financial Instruments will fluctuate because of change in

market interest rates.The company does not have exposure to the risk of changes in market interest rate as it has interest free
debt obligations.

Currency risk
Currently company does not have transaction in foreign currencies and hence the company is not exposed to currency risk.

Equity Price Risk
(a) Exposure
The company doesn't have investment in equity shares, hence the company is not exposed to Equity Price Risk.

Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract,

leading to a financial loss.The company is not exposed to credit risk from its financing activities.

Liquidity risk
The Company’s objective is to maintain optimum levels of liquidity to meet its cash and collateral requirements. In case of
temporary short fall in liquidity to repay the bank borrowing/operational short fall, promoters envisage to infuse capital and

loans.




Mount Finance Ltd.
Notes forming part of the financial statements for the year ended 31 March 2023
The table below provides undiscounted cash flows towards non-derivative financial liabilities into relevant maturity based on

‘the remaining period at the balance sheet to the contractual maturity date.

(Amount Rs. in Lakhs)

As at 31st March, 2023 Within After Total
12 Months 12 Months

Financial Assets

Security Deposits - 0.20 0.20

Cash and Cash Equivalents 1.03 - 1.03

Other current assets 2.01 - 2.01

Total 3.04 0.20 3.24

Financial Liabilities

Other Current liabilities 35.41 - 3541

Total . 35.41 - 35.41
_(Amount Rs. in Lakhs)

As at 31st March, 2022 Within After Total

12 Months 12 Months

Financial Assets

Security Deposits - 0.20 0.20

Cash and Cash Equivalents 1.16 - 1.16

Other current assets 2.01 - 2.01

Total 3.17 0.20 3.37

Financial Liabilities

Other Current liabilities 33.19 - 33.19

Total 33.19 - 33.19
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Mount Finance Ltd.
Notes forming part of the financial statements for the year ended 31 March 2023

16 Contingent Liability in respect of:
Income Tax demand disputed Rs 6.30 Lakhs (Previous year Rs. 6.30 Lakhs) against which appeals/appeal effects/rectifications are pending
with appropriate authorities and in respect of which the management is confident that appeals will be decided in favour of the company.

17 Earning (Loss) per share pursuant to Accounting Standard {AS-20) “Earning Per Share” issued.

Particulars Current Year Previous Year]
Amount Amount
Net Profit/(Loss) after Tax for the year as per Profit & Loss (5.46) {5.46)
Account (Rs. in Lakhs)
Net Profit/Loss(-) available for Equity Share holders {Rs. in Lakhs) (5.46) (5.46)
Weighted Average No. of Equity Share Outstanding 8,30,006 8,30,006
Basic & Diluted Earning per share(Face Value of Rs.10/- each.) (in {0.66) (0.66)
Rs.)

18  The Company is having brought forward losses under the Income Tax Act. In the absence of virtual as well as reasonable certainty of the realisation,
credit for deferred tax assets has not been recognised to comply with Indian Accounting Standard (Ind AS-12} on Income Taxes.

19 There are no separate reportable segment as per indian Accounting Standard ‘Segment Reporting(Ind AS-108)’ .

20 Disclosure of related party transaction in accordance with the Indian Accounting Standard (Ind AS-24) “Related Party Disclosures” are as under :

a)  List of related parties with whom transactions have taken place and relationship:
I HB Stockholding Ltd. {Holding Company) - Loan Rs. 2 Lakhs received during the year (Previous Year Rs. 1 Lakh)

21 Other statutory information
i The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami

property.
li  The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

il The company did not have any transactions with companies which were struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956
v The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

v The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vi  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Group shall: '

(3) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate
Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

vii  The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disciosed as income during the
year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

viii  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

.""‘;.\'E)\ & A4
\“

L
<l

Ag
S5
1 .
A




J
/
F;
/
/

/ \
/ i
) f

8€6T e}
013

—

mmﬂ\._i -

E€LZSTO00 NIQ
JopaIg

. .|m~n:u Jewny ysaye

€20T°S09T - Pajeq
I2Q MmN :adeyd

*/fﬁﬁQ« 078E80 "ON diysaquay
nmo 0 JPuped’
= SIUBURGY O

Q

‘.
. A
Traaaneet

\ / |
NTS8.10:°ON uonensiday wiy
P\ 'PI1 2dueul] JUNON SIURIUNOIIY paJaley)
pieoq jo jjeyaq ayj uo pue 104 SILYIDOSSY 8 TVMUYDY D O 404
"uoneluasasd s,Jeap UALND 3Y1 01 WIYLOI 03 AJBSSIIBU Lu>v._m_._3._uu¢_mwm_u.w_\vmn_:ohmwg u39q aney saundyy JedA SNOMAIG YL g7
pung
VN| - - - SIUIUNSIAU] aFeIoAY P31SAAU] WOY PIJRISUSN) SLIOSU] (%) WULSIAU] UG Wnay
Arniqery
VNI§'81 %1LTT %1581 XL PALIRIA+HAI(Q [EI0L+YHOM JON 1169 (%) pakoiduig epde) up wney
VN| - - - S9[eS 1IN 15014 12N (%) ouey 1301g 10N
VN| - - - [ende) Sunjiop a8esoay RTINS ETN oney 1eaowmj ende) 10N
VYN| - - - sojqeded apei], oferaay SISBYOING 10N onRy JAOWN]  Sa[qeAeg 9pEL]
VN| - - - $3|qeA1300Y SIUN0OOY oZeIsAy $3[eS PN 08 JSAOUIN SI[GRALIDDY opRI]
VN| - - - K1ojuanu] o3eiony PIOS Spooo) JO 1500 oney 1aaowun | AIojusauf
VN|0T'0T %689 %01°S Aunbg sJapjoyareyg sSeisay Xe] 13Ye 15o1d 19N (%) oney Aimbg uo wnsy
¥N| - - - NIALGIGIJ|  99I1AIIS 1q3(T 10 sjqejieay Suiureq of1ey 8RIA0Y) 2I1AI9G 199(T
YN| - - - Aynby sapjoyareys 192(7 [€10], oney Aymbg 190g
VN|TT01- [1180] 600 SMU[IqRIT JUILN)) $19SSY JUALIN)) oney jusun))
0T £20¢
IJUBLIBA 10) UOSEIY | adUBLIEA o, |YIIBIN ISTE YRy ISIE 10)enIuoua(q ELATIETNTITNG oney
soney [vIuifeny

w

€20Z YoiBN TE papus Jead ayy Joj sjuawialels fepueul; ays jo Led Suiuiio) sajon
‘P17 9oueuly JUNON




